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Board of Directors 

Metropolitan Atlanta Rapid Transit Authority 

Ladies and Gentlemen: 

We are pleased to respectfully submit the Metropolitan Atlanta Rapid Transit Authority’s (MARTA’s) 29th Annual 
Comprehensive  Financial Report (ACFR) for the fiscal year ended June 30, 2022 to the MARTA Board of 
Directors, the 2.2 million residents of our partner jurisdictions and all interested in our financial condition.  
MARTA is a public body corporate and joint public instrumentality of the City of Atlanta and the counties of 
Fulton, DeKalb, Cobb, Clayton, and Gwinnett by action of the General Assembly of the State of Georgia for the 
purposes of planning, constructing, financing and operating a public transportation system.  This report is 
published to fulfill the financial reporting requirements of the MARTA Act. 
 
The Government Finance Officers Association of the United States and Canada (GFOA) awarded a Certificate 
of Achievement for Excellence in Financial Reporting to MARTA for its ACFR for the fiscal year ended June 30, 
2021.  The Certificate of Achievement is a prestigious   national award, recognizing conformance with the 
highest standards for preparation of state and local government financial reports. 
 
In order to be awarded a Certificate of Achievement, a government unit must publish an easily readable and 
efficiently organized ACFR, whose contents conform to program standards.  Such ACFR must satisfy both 
generally accepted accounting principles (GAAP) and applicable legal requirements.  
 
A Certificate of Achievement is valid for a period of one year only.  We believe our current report continues to 
conform to the Certificate of Achievement program requirements, and we are submitting it to GFOA. 
 
This endeavor is our continued commitment to MARTA’s Standard of Excellence, and this report consists of 
management’s representations concerning the financial position of MARTA.  Consequently, management 
assumes full responsibility for the completeness and reliability of all the information presented in this report.  To 
provide a reasonable basis for making these representations, the management of MARTA has established a 
comprehensive internal control framework that is designed both to protect MARTA’s assets from loss, theft, or 
misuse and to compile sufficient reliable information for the preparation of MARTA’s financial statements in 
conformity with GAAP.  Because the cost of internal controls should not outweigh their benefits, MARTA’s 
comprehensive framework of internal controls has been designed to provide reasonable rather than absolute 
assurance that the financial statements will be free from material misstatement.  As management, we assert 
that, to the best of our knowledge and belief, the financial report is complete and reliable in all material respects.  
Overall, the ACFR is presented in four sections: introductory, financial, statistical, and single audit. 
 
The goal of an independent audit is to provide reasonable assurance that the financial statements of MARTA 
for the fiscal year ended June 30, 2022 are free of material misstatement.  The independent audit involves 
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examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements; 
assessing the accounting principles used and any significant estimates made by management; and, evaluating 
the overall financial statement presentation.   
 
The independent auditors concluded, based upon their audit, that there was a reasonable basis for rendering 
an unmodified opinion and that MARTA’s financial statements for the fiscal year ended June 30, 2022, are 
presented in conformity with GAAP.  The independent auditors’ report is presented as the first component of 
the Financial Section of this report. 
 
MARTA is required to undergo an annual single audit in conformity with the provisions of the Single Audit Act 
and Title 2 U.S. Code of Federal Regulations (“CFR”) Part 200, Uniform Administrative Requirements, Cost 
Principles, and Audit Requirements for Federal Awards (“Uniform Guidance”).  Information related to this single 
audit is included in the Single Audit Section of this report. 
 
GAAP requires that management provide a narrative introduction, overview, and analysis to accompany the 
financial statements in the form of a Management Discussion and Analysis (MD&A). This letter of transmittal 
should be read in conjunction with the MD&A which can be found immediately following the report of the 
independent auditors in the Financial Section of this report. 
 

ORGANIZATION AND MANAGEMENT 
The governance of MARTA is vested in a Board of Directors (the Board) composed of 13 voting members and 
two non-voting members.  Three members are appointed by Fulton County, four members by DeKalb County, 
two members by Clayton County, three members by the City of Atlanta and one member by the Governor.  In 
addition, the Commissioner of the State Department of Transportation, and the Executive Director of the Georgia 
Regional Transportation (non-voting) Authority serve as ex officio members of the Board. 
 
The administration of MARTA is directed by the General Manager/CEO who is appointed by the Board. A listing 
of the members of the Board of Directors, General Manager/CEO and Executive Staff is presented in the 
Introductory Section.  An organizational chart is also included. 

THE RAPID TRANSIT SYSTEM 
The Metropolitan Rapid Transit Plan (the Plan), an engineering report summarizing the Comprehensive Transit 
Plan for the Atlanta Metropolitan Area, was adopted by the MARTA Board on August 9, 1971, and structured 
the development of the Rapid Rail System (System). The major components of the System, as presently 
described in the Plan, are a fixed-rail system and a bus system providing both local and express bus services. 
 

Heavy Rail 
 
MARTA’s rail system consists of 47.6 miles of operational double track and 38 fully functioning stations. The 
fixed heavy rail system, which consists of steel-wheel trains, operates at speeds up to 70 M.P.H. on steel rails 
using an electrified “third rail” as the power source. The heavy rail transit system has 258 air-conditioned 
vehicles operating as any combination of two vehicle married pairs, up to a maximum of eight vehicle.  The 
rail system has lines running in east-west and north-south directions. The main lines intersect at the Five Points 
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Station, located in Atlanta’s Downtown Business District. Currently, the active fleet consists of 80 CQ312 BREDA 
vehicles, 102 CQ311 Hitachi vehicles and 76 CQ310 Franco Belge vehicles. 
 
   
Light Rail 
 
The streetcar system became operational December 30, 2014 under the management and operation of the City 
of Atlanta. MARTA acquired ownership and operation of the streetcar system July 1, 2018.  
 
 
The streetcar system is the first regular passenger streetcar service in Atlanta since the original Atlanta 
streetcars were phased out in 1949. 
 
The current operating route of the system is referred to as the Downtown Loop and is considered Phase 1 of 
the streetcar project; there are plans to expand the streetcar system onto the Beltline surrounding central 
Atlanta. 
 
The Downtown Loop runs 2.7 miles east-west, serving 12 stops. The route provides access to MARTA heavy 
rail lines at one of its major downtown stations, Peachtree Center Station. The streetcar system uses Siemens 
S70 light rail vehicles (LRVs), which is powered by 750 direct current (DC) from the Overhead Contact System 
(OCS). 
 
 
Bus 
 
The Atlanta Transit System, Inc., a privately-owned bus company, was acquired in February 1972, by MARTA 
to provide extensive bus transportation services throughout Fulton and DeKalb and a small portion of Cobb, 
Clayton, and Gwinnett Counties. Currently, MARTA operates only in Fulton, Dekalb, Clayton, the city of Atlanta, 
and one route into Cobb County. 
 
MARTA’s bus fleet and facilities consists of 514 diesel and compressed natural gas buses; a heavy maintenance 
facility and three operating garages; several park-and-ride lots and an extensive system of patron bus shelters 
and stops. MARTA operates 113 different bus routes providing approximately 27 million annual vehicle miles. 
 

Mobility 
 
MARTA Mobility is for persons with disabilities who are unable to negotiate the MARTA fixed route system for 
some or all of their travel.  Passengers must be certified as eligible through a two-part application (client and 
health care provider) and an in-person functional assessment.  Trips can be delivered curb-to-curb within ¾ 
mile of MARTA fixed route service in Clayton, DeKalb, and Fulton counties as well as the City of Atlanta. 
 
Mobility services outside of the MARTA service area will be governed by intergovernmental agreement and 
adhere to federal guidelines.  MARTA maintains a fleet size of 240 lift-equipped vans from 2 designated 
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operating facilities to provide this service which is offered during the same hours and days as the regular bus 
and rail service. This service is managed under contract by three (3) contract service providers: First Transit, 
Gresham Transportation Services and Transdev; MARTA provides oversight. 
 
 

Budget 
 
MARTA adopts its Operating and Capital Budget in June of each year.  Once adopted, total budgeted revenues 
and/or expenses cannot change.  Budgets are allocated to monthly spending levels and a monthly Budget 
Performance Report is prepared.  The monthly Budget Performance Report analyzes expenditures by office 
relative to monthly and total budgets, and revenues anticipated for the reporting period.  For fiscal year 2022, 
the Authority had an approved budget of $1.3 billion with $557.1 million allocated to operating expenses and 
$749.2 million allocated to the capital improvement program and debt service expenses. 
 

FINANCIAL RESULTS 
In fiscal year 2022, MARTA’s total net position was $1.53 billion. Net position increased by $252 million from 
the previous fiscal year when net position was $1.28 billion. Details to all financial results can be found in the 
accompanying Management’s Discussion and Analysis, financial statements, and associated notes. 

 

REGIONAL AND STATE OUTLOOK 
Throughout fiscal year 2022, ridership continued to recover from the COVID-19 pandemic, which continued to 
impact travel behavior as well as creating a strain on MARTA’s workforce.  
 
In November 2021, the Investment in Infrastructure and Jobs Act (IIJA) was passed, which is the largest federal 
investment in history, increasing both federal formula funds as well as discretionary programs. MARTA GM/CEO 
Collie Greenwood testified at the US Senate Banking Committee in March 2022, discussing the positive impact 
the legislation will have in the MARTA service territory. MARTA will receive approximately 30% more in formula 
funds. MARTA got off to a strong start on discretionary grants, with the award of $15M Bus and Bus Facilities 
grant for the Clayton County Operations & Maintenance Facility.  The Authority also received a $25M grant 
to support the Five Points Station Transformation and a $19.3M grant for low and  emission vehicles. MARTA 
received two Senate earmarks, $5M for the Clayton O&M facility and $3.85M for additional battery electric 
buses. 
 
MARTA continued to strengthen its relationship with the State of Georgia in fiscal year 2022  with the investment 
of $13.8M in the Five Points Station Transformation, making history by being the first MARTA project to bring 
together local, federal and state funding to advance a critical regional project.  
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DEBT ADMINISTRATION 
As of June 30, 2022, MARTA had a total of $2.3 billion bonds outstanding and issued under one debt indenture.  
To be in compliance with the bond trust indentures, MARTA’s estimated sales tax receipts must be at least twice 
the total debt service.  The debt coverage ratio for fiscal year 2022 was 4.79.  MARTA’s Board has placed an 
additional restriction on the debt service coverage requirement, limiting the maximum estimated annual debt 
service to no more than 45% of the corresponding year’s estimated sale tax receipts.  The debt service 
percentage for fiscal year 2022 was 20.9%. 

 

MAJOR INITIATIVES 
In early 2022, MARTA and Stadler released the design of the interior and exterior of the new fleet of railcars, 
featuring clean, modern lines with minimalist paint treatment on the exterior, and an interior with open gangways, 
digital maps, destination displays, ADA accessible seating, and dedicated space for bicycles and signage. The 
new trains, which will begin revenue service in 2025, will complement other investments aimed at enhancing 
the customer experience such as better real-time information for bus and train arrival, the new rail station audio-
visual information system, system wide elevator and escalator upgrades, restroom modernization, and a 
rehabilitation and restoration program to refresh MARTA’s rail stations.  
 
The first six New Flyer Battery Electric Buses (BEBs) began revenue service on May 1st, serving two routes 
between the Blue/Green line and North Avenue station. MARTA also was awarded additional federal funding to 
expand the fleet from a Senate earmark and another Low/No Emissions Vehicle grant from the Federal Transit 
Administration. The next 31 buses will operate out of Perry Garage and serve routes in underinvested 
communities in West and Southwest Atlanta. 
 
Georgia Tech and MARTA partnered on a six-month pilot on-demand program, “MARTA Reach,” which served 
four zones throughout the MARTA service territory, providing trips to and from rail stations or fixed-route bus 
stops, or within the service zone itself. Ridership grew throughout the pilot with favorable reviews from 
customers. MARTA will evaluate how to incorporate this type of service as the Bus Network Redesign is finalized 
and service changes are made in 2024.  
 
MARTA’s Capital Expansion Program advanced in Clayton County and the City of Atlanta, with the Summerhill 
Bus Rapid Transit (BRT) reaching 100% design and Clayton Southlake BRT and Campbellton Corridor BRT 
projects entering the federal Capital Investment Grant “Small Starts” program.  Planning continued on the 
Streetcar East Extension, Campbellton Road Corridor and Metropolitan and Cleveland Avenue Arterial Rapid 
Transit projects.  
 
The Authority renewed and expanded its partnership with HOPE Atlanta to meaningfully engage unsheltered 
people who are riding the system. Since 2020, the program successfully engaged 6,273, placing 551 in shelter, 
1,227 connected to other service providers and 55 were reunited with their families.   
 
MARTA continued its focus on enhancing the places that the transit system connects, with a particular focus on 
housing.  The Goldman Sachs Urban Investment Group closed on its first $100 million deal for 250  affordable 
housing units at the terminus of Summerhill BRT and made an additional $100 million commitment to the 
program.  The Greater Atlanta Transit-Oriented Affordable Housing Preservation Fund provided a $24.7 million 
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loan for Lincoln Avenue Capital to acquire GE Towers, preserving 201 affordable housing units within a half mile 
or 10-minute walk from MARTA’s West End rail station. Also in fiscal year 2022, MARTA and development 
partners HJ Russell and Place Properties opened Marchon apartment homes on the former King Memorial 
station parking lot, with 305 units.  

 

CAPITAL PLAN PRIORITIES AND ISSUES 
MARTA continues to invest in capital improvement projects that preserve its capability for high-quality service 
delivery over a ten-year range. The long-range CIP consists of a portfolio of programs and projects organized 
by the major asset categories adapted from the Federal Transit Administration’s (FTA) asset management 
guidelines.  The categories include vehicles; facilities and stations; maintenance of way; systems; and non-
asset.  
 
Each of these categories includes a number of on-going programs and each program may contain one or more 
projects.   
 
Due to funding and manpower constraints, MARTA focuses on safety critical, operations critical and state of 
good repair projects. The CIP categories are depicted below, followed by a description of each of the 
categories. 
 

I.  Vehicles 
The vehicles category includes the acquisition and enhancement of vehicles and supporting systems required 
for MARTA operations. The programs within the vehicle’s category include: 

• Bus vehicle procurement and enhancement 
• Rail vehicle procurement and enhancement  
• Paratransit vehicles  
▪ Non-revenue vehicles 

II.  Facilities & Stations 
 
The facilities and stations asset category include program areas which support design, development, 
preservation, and rehabilitation of various MARTA facilities. Programs in the facilities and stations asset 
category include: 
 

• Rail facilities and equipment 
• Bus facilities and equipment 
• Buildings/ offices and equipment 
• Parking lots and parking decks 
• Paving, structures, and drainage 
• Roofing and skylights 
• Underground storage tanks 
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III.  Maintenance of Way 
The maintenance of way asset category includes the design, development, and rehabilitation of railroad track 
infrastructure. Program areas within this asset category include: 

• Track maintenance and replacement 
• Track structures 
• Work equipment 

IV.  Systems 
The systems asset category includes the design, development, implementation, and major enhancement of 
various systems which support MARTA operations. Program areas within the systems asset category include: 
 

• Revenue collection 
• Automatic train control 
• Normal, emergency, and standby power systems 
• Communications 
• Lighting 
• Security 
• Tunnel ventilation 
• Traction Power 
• Emergency Tr4ip System (ETS) 
• Fire protection 

 

V.  Other 
This investment category pertains to non-asset-based projects and programs that expand, enhance and support 
MARTA’s operation as well as support the Atlanta Region. 
 

• Transit Oriented Development 
• Transit Planning 
• Research and Analysis 
• Safety Management Systems 
• Environmental and Hazard Mitigation 
• Performance Management  
• Customer Service 
• Design Criteria/Standards 
• CIP Planning & Controls 
• Asset Management 

AWARD 
MARTA received the GFOA Certificate of Achievement for Excellence in Financial Reporting for the Fiscal Year 
2021 Annual Comprehensive Financial Report. 
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The accompanying Notes to Financial Statements are an integral part of these statements. 13 
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The accompanying Notes to Financial Statements are an integral part of these statements.

Statement of Net Position

Basic Financial Statements 
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The accompanying Notes to Financial Statements are an integral part of these statements.

Basic Financial Statements 
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The accompanying Notes to Financial Statements are an integral part of these statements.

Statement of Revenues, Expenses and Changes in Net Position 

16

20
22

 A
nn

ua
l C

om
pr

eh
en

si
ve

 F
in

an
ci

al
 R

ep
or

t Y
ea

r 
E

nd
ed

 J
un

e 
30

, 2
02

2 
 F

IN
AN

CI
AL

 S
EC

TI
ON



The accompanying Notes to Financial Statements are an integral part of these statements.

Statement of Cash Flows
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The accompanying Notes to Financial Statements are an integral part of these statements.18
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The accompanying Notes to Financial Statements are an integral part of these statements.

Statement of Fiduciary Net Position
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The accompanying Notes to Financial Statements are an integral part of these statements.

Statement of Changes in Fiduciary Net Position Fiduciary Funds

20

20
22

 A
nn

ua
l C

om
pr

eh
en

si
ve

 F
in

an
ci

al
 R

ep
or

t Y
ea

r 
E

nd
ed

 J
un

e 
30

, 2
02

2 
 F

IN
AN

CI
AL

 S
EC

TI
ON



Notes to the Financial Statements
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METROPOLITAN ATLANTA RAPID TRANSIT AUTHORITY 
Notes to the Financial Statements 

June 30, 2022 
(Dollars in Thousands) 

11. LONG TERM LEASES

Lessor

During the year ended June 30, 2001, MARTA began a Transit Oriented Development Program whereby 
MARTA executed long-term ground leases for office, retail, and residential development. The AT&T Towers 
and related parking and retail space were completed at Lindbergh City Center in October 2002. Ground 
lease agreements for these initial TOD projects provide for various payments to be made to MARTA over 
several years. In 2013, MARTA began pursuing new opportunities for joint development and identified 
development partners at four rail stations: King Memorial, Edgewood/Candler Park, Avondale, and 
Chamblee. The development will take place at other stations throughout the system as more development 
partnerships are formed.

MARTA is a lessor for non-cancellable leases of land. Leases over 5 years may contain Options to 
Extend or can be amended to extend in exchange for an upfront payment to MARTA equal to the value of 
the extension but cannot be renewed.

Upon implementation of GASB 87, MARTA recognized lease receivable and deferred inflow of resources 
in the Statement of Net Position. Lease receivable is initially measured at the present value of payments 
expected to be received over the life of the leases using incremental borrowing rates. Subsequently, the 
lease receivable is reduced by the principal portion of the lease payments received.

MARTA recognized $10,007 in lease-related interest revenue and $2,721 in lease revenue associated 
with the lessor leases in fiscal year 2022.

45 I marta'-..
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Required Supplementary Information 
Schedule of Changes in the Net Pension Liability and Related Ratios
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Schedule of Employer Contributions - Pension
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Schedule of Changes in Net OPEB Liability and Related Ratios
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Schedule of Employers Contributions - OPEB

84

20
22

 A
nn

ua
l C

om
pr

eh
en

si
ve

 F
in

an
ci

al
 R

ep
or

t Y
ea

r 
E

nd
ed

 J
un

e 
30

, 2
02

2 
 F

IN
AN

CI
AL

 S
EC

TI
ON



Combining Schedule of Fiduciary Net Position

Schedule of Employers Contributions - OPEB
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Combining Schedule of Changes in Fiduciary Net Position
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Supplementary Information
Supplemental Schedule of Revenues and Expenses 
Budget vs. Actual (Budget Basis)

Combining Schedule of Changes in Fiduciary Net Position
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Notes to the Supplemental Schedule
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This section of the Annual Comprehensive Financial Report presents detailed information as a context for 
understanding what the information in the financial statements, note disclosures and required supplementary 
information say about the Authority’s overall financial health.

Schedules
FINANCIAL TRENDS   95-101

These schedules contain trend information to help the reader understand how the 
Authority’s financial performance and well-being have changed over time.

REVENUE CAPACITY 105-107

These schedules contain information to help the reader assess the Authority’s sources of 
revenue especially the most significant revenue source, the sales and use tax.

DEBT CAPACITY  111-115

These schedules present information to help the reader assess the affordability of the 
Authority’s current levels of outstanding debt and the Authority’s ability to issue additional 
debt in the future.

DEMOGRAPHIC & ECONOMIC INFORMATION  119-122

These schedules offer demographic and economic indicators to help the reader understand 
the environment within which the Authority’s financial activities take place.

OPERATING INFORMATION 125-131

These schedules contain service and infrastructure data to help the reader understand how 
the information in the Authority’s financial report relates to the services the Authority   
provides and the activities it performs.

SOURCES

Unless otherwise noted, the information in these schedules is derived from the annual comprehensive financial 
reports for the relevant year.

STATISTICAL SECTION - Unaudited

91

STATISTICAL SECTION-Unaudited
Description of Categories
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FINANCIAL TRENDS 
Condensed Summary of Net Position
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F
IN

A
N

C
IA

L
 T

R
E

N
D

S

2022 2021 2020 2019 2018 2017 2016 2015 2014 2013

ASSETS:

Current and Other Assets $ 1,456 $ 1,386 $ 1,336 $ 1,061 $ 955 $ 1,253 $ 1,086 $ 1,161 $ 1,033 $ 1,039 

Capital Assets 3,084 3,059  3,057  3,004  2,883  2,871  2,966  3,049  3,056  3,028 

Net Pension Assets 117  69 33 -  23 - - 53 - -

Derivative Assets - 1 - - - - - - - -

Other - - - - - - - 2 - -

Total Assets  4,657  4,515  4,426  4,065  3,861  4,124  4,052 4,265 4,089  4,067 

DEFERRED OUTFLOWS OF RESOURCES

Hedging - - 1 - - - -  2 - 4

Pension 24 23  44  101  89 110 - 41 - -

OPEB 14 20 22 18 20 - - - - -

Debt Refunding 39 32  26  29  31  21  25 10 12 16

Total Deferred Outflows of Resources  77  75  93  148  140  131  153  53  12  20 

Total Assets and Deferred Outflows of 
Resources  4,734  4,590  4,519  4,213  4,001  4,255  4,205  4,318  4,101  4,087 

LIABILITIES:

Long-term Debt Outstanding 2,287 2,657  2,732  2,444  2,361  2,345  2,176  2,132  1,792  1,881 

Current  and Other Liabilities 310 351  341  334  294  532  536  693  884  747 

Derivative Liability - - 1 - - - -  2 - -

Net Pension  Liability 39 68  97  152  79  97  141  96 - -

Net OPEB Liability 68 112  112  123  128  1  1  1 - -

Total Liabilities  2,704  3,188  3,283  3,053  2,862  2,975  2,854  2,924  2,676  2,628 

DEFERRED INFLOWS OF RESOURCES

Hedging -  1 - - 333 - - - - -

Lease  325  12 13 15 16 - - - - -

Pension  132  94  59  9  50 9 3 2 - -

OPEB  40  15 23 15 20 - - - - -

Total Deferred Inflows of Resources  497  122  95  39  419  9 3 2 - -

Total Liabilities and Deferred Inflows of 
Resources  3,201  3,310  3,378  3,092  3,281  2,984  2,857  2,926  2,676  2,628 

NET POSITION:

Net Investment in Capital Assets 778 673  623  810  774  222  503  478  647  654 

Restricted 77 74  66  62  54  936  857  929  789  788 

Unrestricted 678 533  452  249  224  113  (12)  (14)  (11)  17 

TOTAL NET POSITION $ 1,533 $ 1,280 $ 1,141 $ 1,121 $ 1,052 $ 1,271 $ 1,348 $ 1,393 $ 1,425 $ 1,459 

Condensed Summary of Net Position
Last Ten Fiscal Years 

(Dollars in Millions)
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Summary of Revenues, Expenses and Changes in Net Position

2022(1) 2021(1) 2020(1) 2019 2018 2017 2016 2015 2014 2013
Operating Revenues
Fare Revenues $65 $52 $102 $133 $138 $138 $141 $146 $140 $141
Other Revenues $7 $5 8  8  10  10  11  11  12  10 
  Total Operating Revenues  72  57  110  141  148  148  152  157  153  151 
Non-Operating Revenues
Sales and Use Tax 669 570 522  540  507  439  410  378  347  339 
Federal Revenues 250 281 235  87  76  85  76  83  103  120 
Investment Income 12 4 12  12  3  2  2  1  1  2 
Net  Leases Transaction Activity -  —  (2)  (1)  (71)  (27)  32  5  7  (32) 
Other Revenues 56 53 44  43  42  50  42  28  32  17 
Gain (Loss) on Sale of Property and Equip. - 0 3  7 - - - - - -
  Total Non-operating Revenues  985  908  814  688  558  552  562  494  490  445 
Total Revenues  1,057  965  924  829  706  700  715  651  642  596 
Summary of Expenses Operating:

Transportation 228 230 241  247  227  220  206  187  182  183 
Maintenance and Garage Operations 173 178 174  175  152  140  144  131  142  138 
General and Administrative 72 94 94  100  103  73  83  82  89  79 
Depreciation 252 249 246  241  234  236  243  225  210  220 
  Total Operating Expenses  725  751  755  763  716  669  676  625  623  619 
Non-Operating Expenses
Interest Expenses 77 84 87  84  78  84  83  86  76  79 
Interest Expenses Capitalized - - - - - - -  (1)  (1)  (2) 
Amortization of Financing Related Charges 
and Income from Derivative Activity  (5)  (7)  (7)  (9)  (5)  (7)  (5)  (2.70)  (4)  (6) 
(Gain) Loss on Investment Derivatives - -  (1)  (1)  (1) - -  (1) - -
Other Non-operating Expenses 72 62 50  45  33  45  39  44  62  81 
  Total Non-operating Expenses  144  139  129  119  106  123  117  125  124  152 
Total Expenses  869  890  884  882  822  792  793  750  747  771 

Income/(Loss) Before Capital Contributions  188  75  40  (53)  (114)  (92)  (78)  (99)  (105)  (175) 
Capital Grants and Contributions 63 65 62  122  30  15  32  82  71  47 

Increase (Decrease) in Net Position  251  140  102  69  (84)  (78)  (45)  (17)  (34)  (128) 
Net Position, July 1  1,280  1,140  1,039  1,052  1,136  1,348  1,393  1,410  1,459  1,587 
Cumulative Effect of Adoption of New Accounting 
Principle 2 - - - - - - - - -
Net Position , July 1  Restated 1,282 1,140 1,039 1,052 1,136 1,348 1,393 1,410 1,459 1,587
Net Position, June 30 $1,533 $1,280 $1,141 $1,121 $1,052 $1,271 $1,348 $1,393 $1,425 $1,459

(1) Sales and Use Tax, Fare revenue and Operating expenses were impacted by COVID-19. Federal revenues include COVID Stimulus                                              
C funds.

Summary of Revenues, Expenses and Changes in Net Position
Last Ten Fiscal Years 

(Dollars in Millions)
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Sales Tax Collection and Usage

Usage (2 & 3)

Sales Tax for Operations
Fiscal
Year

Sales
Tax(1)

Percent
Change

Sinking Fund
Withheld

Capital
Construction Subsidy

Percent
Used

Overage/
(Shortage)

2013 $ 340,491    0.4% $ 135,279 $ 35,075 $ 161,550    47% $ 8,587 

2014 345,825 1.6 132,723 40,190 158,218 46  14,694 

2015 372,384 7.7 146,184 40,008 151,235 41  34,957 

2016 409,846 10.1 150,834 62,530 159,470 39  37,012 

2017 429,886 4.9 130,570 95,550 170,207 40  33,559 

2018 507,264 18.0 123,806 149,509 213,046 40  20,903 

2019 538,966 6.2 135,623 148,707 248,868 46  5,768 

2020 524,832 (2.6) 141,682 135,429 193,176 37  54,545 

2021(1) 557,093 6.2 147,570 146,575 108,050 19  154,898 

2022(1) 664,645 19.3 143,861 207,072 92,594 14  221,118 

Sales & Use Tax Receipts

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
—

50,000
100,000
150,000
200,000
250,000
300,000
350,000
400,000
450,000
500,000
550,000
600,000

(1) Sales Tax Collection is stated on cash basis. Increase in sales tax collection was due to the increase in consumer spending.                  
(2) For the period July, 1 2010 through June 30, 2014, the Official Code of Georgia Annotated (O.C.G.A) §32-9-13 temporarily
     suspended the 50/50 sales tax restriction.
(3)  In fiscal year 2015, the 50-50 mandate dictating how MARTA can spend its sales tax revenue was permanently lifted.

Sales Tax Collection and Usage
Last Ten Fiscal Years 

(Dollars in Thousands)
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Revenues and Operating Assistance Comparison to Industry Trend Data

Operating and Other
Miscellaneous Revenue Operating Assistance

Fiscal Sales & Total

Year Fares Other(2) Total Use Tax Federal Total Revenue

Transportation Industry(1)

2013   32.5%   3.8%   36.3%   54.7%   8.9%   63.7%   100%
2014 32.0 3.9 35.9 55.5 8.6 64.1 100
2015 32.5 4.9 37.4 54.3 8.3 62.6 100
2016 31.3 5.0 36.3 55.6 8.0 63.7 100
2017 31.4 5.0 36.3 55.2 8.5 63.7 100
2018 30.7 5.4 36.1 55.3 8.6 63.9 100
2019 29.5 4.5 34.0 58.1 7.9 66.0 100
2020* * * * * * * *
2021* * * * * * * *
2022* * * * * * * *

MARTA

2013   23.6%     -0.5%   23.1%   56.8%   20.1%   76.9%   100%
2014 21.9 8.0 29.9 54.1 16.0 70.1 100
2015 22.5 6.8 29.3 58.0 12.7 70.7 100
2016 19.8 12.2 32.0 57.3 10.7 68.0 100
2017 19.7 5.5 25.2 62.7 12.1 74.8 100
2018 19.6 -2.2 17.4 71.8 10.8 82.6 100
2019 16.1 8.3 24.4 65.1 10.5 75.6 100
2020(3) 11.1 7.0 18.1 56.5 25.4 81.9 100
2021(3) 5.4 6.5 11.9 59.0 29.1 88.1 100
2022(3) 6.2 6.9 13.1 63.3 23.6 86.9 100

        *  Not Available
      (1 )Source: The American Public Transportation Association, APTA 2020 Fact Book, Appendix A Historical Table 87.

(2) Other Revenue includes interest, auxiliary, and other non-operating income.
(3) Fares, Sales & Use Tax, and Federal Revenues were impacted by COVID-19. 

Revenues and Operating Assistance Comparison 
to Industry Trend Data

Last Ten Fiscal Years 
(As a Percentage of Total)
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Total Expenses by Function

Total
Fiscal General and Operating

Year Transportation Maintenance Administrative Depreciation Expenses Interest Other Total

2013 $ 183,216 $ 137,747 $ 78,779 $ 219,607 $ 619,349 $ 77,150 $ 74,873 $ 771,372 

2014  181,860  141,584  89,298  209,759  622,501  74,518  49,964  746,983 

2015  186,527  131,276  82,354  225,082  625,239  84,845  40,389  750,473 

2016  206,252  143,576  83,271  242,536  675,635  83,177  33,644  792,456 

2017  219,867  140,341  72,747  235,608  668,563  84,124  38,984  791,671 

2018  226,791  151,800  103,540  233,549  715,680  77,611  26,781  820,072 

2019  247,245  175,466  99,531  240,540  762,782  83,617  35,310  881,709 

   2020(1)  241,307  173,680  94,017  245,619  754,623  86,918  42,222  883,763 

   2021(1)  230,367  177,536  93,803  249,455  751,161  83,946  55,197  890,304 

   2022(1)  227,844  172,956  72,126  251,704  724,630  77,362  67,245  869,237 

(1) Impacted by COVID-19

Total Expenses by Function
Last Ten Fiscal Years 

(Dollars in Thousands)
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Total Operating Expenses by Object

Labor Material Casualty/ Total

Fiscal and and Liability Purchased Operating

Year Benefits Services Supplies Utilities Costs Transportation Depreciation Other (2) Expenses

2013 $ 301,934 $ 26,305 $ 44,265 $ 16,510 $ 7,178 — $ 219,607 $ 3,550 $ 619,349 

2014  305,107  30,902  44,243  15,800  12,558 —  209,759  4,132  622,501 

2015  300,385  32,465  41,543  13,723  8,103 —  225,082  3,938  625,239 

2016  329,462  34,170  41,682  13,854  5,321  4,108  242,536  4,502  675,635 

2017  304,955  35,890  38,607  12,857  9,701  26,682  235,608  4,263  668,563 

2018  331,416  38,536  43,039  15,289  22,128  24,696  233,549  7,027  715,680 

2019  366,938  41,578  39,842  14,929  17,903 30,002  240,540  11,050  762,782 

   2020(1)  360,009  38,770  38,601  13,885  15,770 31,758  245,619  10,211  754,623 

   2021(1)  352,158  45,543  30,484  14,818  25,867 29,809  249,455  3,027  751,161 

   2022(1)  354,049  50,013  45,553  14,660  17,771 34,191  251,704  (43,311)  724,630 

(1) Impacted by COVID-19
(2) Includes GASB 68 and GASB 75 adjustments

Total Operating Expenses by Object
Last Ten Fiscal Years 

(Dollars in Thousands)
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Total Operating Expenses by Object Operating Expenses Comparison to Industry Trend Data

Labor Material Casualty/ Total

Fiscal and and Liability Purchased Operating

Year Benefits Services Supplies Utilities Costs Transportation Other (4) Expenses (1)

Transportation Industry(2)

2013      60.7 %      7.1%     11.2%     3.1%      2.4%          13.7%   1.8%  100.0%

2014 61.1 6.9 11.0 3.2 2.5 13.6 1.7 100.0

2015 62.0 7.0 10.0 3.0 2.0 14.0 2.0 100.0

2016 62.0 8.0 9.0 3.0 3.0 14.0 1.0 100.0

2017 62.0 8.0 9.0 3.0 3.0 14.0 1.0 100.0

2018 61.0 8.0 9.0 3.0 3.0 14.0 2.0 100.0

2019 61.0 9.0 8.0 3.0 3.0 15.0 1.0 100.0

2020 * * * * * * * *

2021 * * * * * * * *

2022 * * * * * * * *

MARTA

2013      75.5 %       6.6 % 11.1% 4.1%       1.8 % —%     0.9 %       100.0 %

2014 73.9 7.5 10.7 3.8 3.0 0.0 1.1 100.0

2015 75.1 8.1 10.4 3.4 2.0 0.0 1.0 100.0

2016 76.1 7.9 9.6 3.2 1.2 0.9 1.1 100.0

2017 70.4 8.3 8.9 3.0 2.2 6.2 1.0 100.0

2018 68.7 8.0 8.9 3.2 4.6 5.1 1.5 100.0

2019 70.3 8.0 7.6 2.9 3.4 5.7 2.1 100.0

2020(3) 71.2 7.7 7.6 2.7 3.1 6.3 1.4 100.0

2021(3) 70.2 9.0 6.1 3.0 5.2 5.9 0.6 100.0

2022(3) 74.9 10.6 9.6 3.1 3.8 7.2 -9.2 100.0

* Not Available
(1)Excludes Depreciation Expense
(2)Source: The American Public Transportation Association, APTA 2021 Public Transportation Fact Book
(3)Impacted by COVID-19
(4) Includes GASB 68 and GASB 75 adjustment.

Operating Expenses Comparison to Industry Trend Data
Last Ten Fiscal Years 

(As a Percentage of Total)
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REVENUE CAPACITY 
Revenues by Source

Federal
Fiscal Fare Operating Sales & Use Auxiliary Investment Non-
Year Revenues(1) Revenues(2) Tax (3) Transportation Income Transportation(4) Total

2013 $ 140,697 $ 119,774 $ 338,893 $ 10,480 $ 1,729 $ (15,167) $ 596,406 

2014  140,318  102,847  347,289  12,335  688  38,685  642,162 

2015  146,417  82,643  377,743  10,777  604  33,009  651,193 

2016  141,360  76,288  409,718  11,052  1,568  74,635  714,621 

2017  137,914  84,976  439,039  10,577  2,225  25,505  700,236 

2018  138,254  76,094  507,146  10,226  3,386  (28,883)  706,223 

2019  133,186  87,283  540,310  7,977  11,848  48,602  829,206 

2020(1&2)  102,420  234,634  521,898  7,651  12,108  44,817  923,528 

2021(1&2)  51,642  280,504  569,682  5,365  3,613  54,058  964,864 

2022(1&2)  64,951  249,769  669,133  7,009  12,168  53,873  1,056,903 

(1) Fare Revenues decreased  as a result of decline in ridership from the effect of COVID-19.
   Fare Revenues increased by $13,309 (26%) compared to 2021 as a result of an increase in ridership from reopening of the economy 

after    the prolonged impact of COVID-19.
(2 )Federal Operating Revenues are not generated by MARTA; thus, they are not own-source revenues. Federal Operating Revenues    
   are greater in 2020, 2021, and 2022 compared to previous years. The increases are the result of additional funding from the FTA in 

the form of Federal Cares Act and ARP grant awards. 
(3) MARTA is a public corporate body created as joint public instrumentality and does not have the power to impose any tax on any 
    subject of taxation. MARTA receives 1% sales tax from Fulton County, Dekalb County and Clayton County and 1.5% form the City of 
    Atlanta levied on its behalf by the aforementioned jurisdiction. 
(4) Non-Transportation includes the net gain or loss on the disposition of fixed assets. 

Revenues by Source
Last Ten Fiscal Years 

(Dollars in Thousands)
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Farebox Recovery Percentage

Fiscal Farebox Percent Operating Percent Farebox
Year Revenue Change Expenses (2) Change Recovery

2013 $ 140,697      5.9% $ 399,742   (2.9)%   35.2%
2014  140,318 (0.3)  412,742 3.3 34.0
2015  146,417   4.3  400,157 (3.0) 36.6
2016  141,360   (3.5)  433,099 8.2 32.6
2017  137,914   (2.4)  432,955 — 31.9
2018  138,254   0.2  482,132 11.4 28.7
2019  133,186   (3.7)  522,242 8.3 25.5

 2020(1& 3)  102,420   (23.1)  509,004        (2.5) 20.1
 2021(1& 3)  51,642   (49.6)  501,706 (1.4) 10.3
 2022(1& 3)  64,951 25.8  472,926 (1.4) 13.7

Th
ou

sa
nd

s

35.2%
34.0% 36.6% 32.6%

31.9% 28.7% 25.5%
20.1%

10.3%13.7%

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
$50,000

$100,000

$150,000

$200,000

$250,000

$300,000

$350,000

$400,000

$450,000

$500,000

$550,000

                (1)  Operating Revenue was impacted by COVID-19
                  (2)  Excludes Depreciation Expense
                  (3)  Operating Expenses were impacted by COVID-19
           

Farebox Recovery Percentage
Last Ten Fiscal Years

 (Dollars in Thousands)
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Sales & Use Tax Rates Direct and Overlapping Governments

State of DeKalb Fulton Clayton Cobb Gwinnett
Year Georgia (1) MARTA (2)      County     

(3 & 8)
      County      

(4 & 8)
County 

(5)
  County   

(6) 
County 

(7)

2013   4%   1%   3%   3%   3%   2%   2%

2014 4 1 3 3 3 2 2

2015 4 1 2 2 3 2 2

2016 4 1 2 2 3 2 2

2017 4 1 2 3 3 2 2

2018 4 1 3.9 3.9 3 2 2

2019 4 1 3.9 3.9 3 2 2

2020 4 1 3.9 3.9 3 2 2

2021 4 1 3.9 3.9 3 2 2

2022 4 1 4.5 4.5 4 2 2

(1) Charged in all counties.
(2) Charged in counties in the MARTA district which have a service contract with MARTA, currently Fulton, DeKalb and  
    Clayton counties.
(3)  Education tax and homestead tax effective July 1, 1997.
(4)  Local option tax effective April 1, 1983. Education tax effective July 1, 1997.
(5)  Local option tax effective April 1, 1994. Education tax effective July 1, 1997. Special purpose tax effective July 1, 1998.
(6)  Education tax effective April 1, 1999.
(7)  Special purpose tax effective April 1, 1992. Education tax effective July 1, 1997.
(8)  Local other purpose tax levied only within the City of Atlanta effective October 1, 2004.

Source: Georgia Department of Revenue

Sales & Use Tax Rates Direct and Overlapping Governments
Last Ten Fiscal Years
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Early MARTA expansion: Train-line construction
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Debt Service Requirements

Fiscal 
Year

Sales & Use 
Tax Principal Interest Total Debt Service 

Coverage (1)

2013 $338,893 $51,035 $73,936 $124,971           2.71%

2014  347,289  80,875  76,723  157,598 2.20

2015  377,743  55,255  78,817  134,072 2.82

2016  409,718  59,425  86,018  145,443 2.82

2017  439,039  24,660  84,132  108,792 4.04

2018  507,146  38,520  75,498  114,018 4.45

2019  540,310  44,160  82,297  126,457 4.27

2020(2)  521,898  51,825  84,979  136,804 3.81

2021(3)  569,682  55,240  83,945  139,185 4.09

2022(3)  669,133  62,215  77,362  139,577 4.79

(1) Bond indebtedness is limited by the Trust Indenture and the Trustee in each bond year to the extent that estimated amounts of sales  
    and use tax received are at least equal to two (2) times the aggregate amount of total debt service.
(2) Sales and Use Tax was impacted by COVID-19.
(3) Sales and Use Tax increased as a result of a rise in consumer spending on retail sales and the impact of inflation.

Sales and Use Tax Revenue Bond Debt Coverage
Last Ten Fiscal Years

(Dollars in Thousands)
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Sales & Use Tax $ 669,133 

Debt Service Limitation (1)  45 %

Debt Service Limit  301,110 

Required for Debt Service (2)  139,577 

Excess $ 161,533 

(1) The MARTA Board established a limit for the annual debt service to be paid for by sales and use tax revenue bonds to
     no more than 45% of the estimated sales tax receipts for the year.
(2)  From page 113 - Sales & Use Tax Revenue Bond Debt Service Limit.

Sales & Use Tax Revenue Bond Debt Service Limit
June 30, 2022

(Dollars in Thousands)

1

Sales & Use Tax Revenue Bond Debt Service Limit
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Fiscal Required for Ratio of
Year Sales & Use Tax Debt Service Debt Service (1)

2013 $338,893 $124,971 36.9

2014 347,289 127,419 36.7

2015 377,743 134,072 35.5

2016 409,718 145,443 35.5

2017 439,039 108,792 24.8

2018 507,146 114,018 22.5

2019 540,310 126,457 23.4

2020(2) 521,898 136,804 26.2

2021(3) 569,682 139,185 24.4

2022(3) 669,133 139,577 20.9

(1)The MARTA Board established a limit for the annual debt service to be paid for by sales and use tax revenue bonds to   
    no more than 45% of the estimated sales tax receipts for the year.
(2) Sales and Use Tax was impacted by COVID-19.
(3) Sales and Use Tax increased as a result of  a rise in consumer spending on retail sales and the impact of inflation.

Sales & Use Tax Revenue Bond Debt Service Limit
Last Ten Fiscal Years

(Dollars in Thousands)
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Net 
Outstanding Total As a

Fiscal
Sales Tax 
Revenue Capital Total Debt Unlinked 

Passenger
Share of 
Personal

Year Bond (1) Leases (1) Outstanding Count (2) Per Capita (3) Income (4)

2013 $ 1,880,484 $ 409,045 $ 2,289,529 129,320 $18 2.33**

2014 1,791,781 430,004 2,221,785 128,540   17 2.16**

2015 2,131,498 452,067 2,583,565 135,406   19 2.36**

2016 2,176,583 311,633 2,488,216 132,724   19 2.09**

2017 2,345,485 324,663 2,670,148 125,741   21 2.09**

2018 2,125,742 300,571 2,426,313 119,442   20 1.79**

2019 2,186,670 320,559 2,507,229 116,665   21 1.70**

2020(5) 2,405,142 394,415 2,799,557 93,669   30 1.80**

2021(5) 2,349,165 374,625 2,723,790 45,873   59 *

2022(5) 2,287,542 - 2,287,542 50,754   45 *

*  Not available

** Revised
(1) From MARTA Financial Statements  2013 to  2022
(2) See “Unlinked Passenger Changes” on Page 127
(3) Outstanding Debt per Unlinked Passenger Count on Page 127
(4) Outstanding Debt per Total Service District Personal Income, revised in FY 2022: see Trends in Personal Income on page 119.
(5  Total Unlinked Passenger Count was impacted by COVID-19.

Sales & Use Tax Revenue Bond Debt Ratios
Last Ten Fiscal Years 

(Dollars in Thousands)

1

Sales & Use Tax Revenue Bond Debt Ratios
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Amount
Percentage 

Applicable to Amount Applicable to
Jurisdiction: Outstanding MARTA MARTA

Fulton County Library Bonds(1) $ 234,408 100 $ 234,408 
Fulton County School District(1) 11,495 100 11,495
Fulton County Urban Redevelopment Agency(1) 91,984 100 91,984
DeKalb County(2) 195,873 100 195,873

Municipalities:
   Atlanta(2) 268,807 100 268,807
   Alpharetta(1) 84,270 100 84,270
   Hapeville(1) 9,015 100 9,015
   Fairburn(1) 7,387 100 7,387
  Johns Creek(1) 39,232 100 39,232
   Union City(1) 11,222 100 11,222
   Milton(1) 48,279 100 48,279
   Roswell(1) 5,363 100 5,363

 Fulton-DeKalb Hospital Authority Series 2012(2) 31,870 100 31,870

Atlanta-Fulton County Recreation Authority - Zoo 2007(2) 3,007 75 2,255

South Fulton Regional Jail Authority (Fulton Project)(1)   11,685 100 11,685
East Point Building Authority(1) 35,445 100 35,445
Total Overlapping Debt $ 1,089,342 $ 1,088,590 

This schedule depicts the debt obligations imposed by other governments that are, either wholly or in part, within the geographic 
boundaries of MARTA, and the percent of property within MARTA’s boundaries.
MARTA has no obligation to the other governments for their debt.
(1) Source: Year Ended December 31, 2020 CAFR for the  Fulton County
(2) Source: Year Ended December 31, 2021 ACFR  for the City of Atlanta and Dekalb County

Computation of Overlapping Debt
(Dollars in Thousands)

27

Computation of Overlapping Debt
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PER CAPITA***
Personal Income

Calendar 
Year

Clayton 
County

Fulton 
County

DeKalb 
County

Total 
Service 

District(1)

% Change 
Clayton 
County

% Change 
Fulton 
County

% Change 
DeKalb 
County

Clayton  
County

Fulton 
County

DeKalb 
County

2013 $ 6,678,032 $ 60,834,268 $ 30,413,797 $ 97,926,097 0.7% 1.5% 2.4% $25,215 61,778 42,541

2014  7,018,256  63,937,957  31,963,587  102,919,800 5.1 5.1 5.1  26,232 64,174 44,261

2015  7,129,808  70,716,189  31,466,648  109,312,645 1.6 10.6 -1.6  26,025 69,977 42,819

2016  7,466,751  77,713,366  34,026,710  119,206,827 4.7 9.4 8.1  26,702 78,794 45,522

2017  7,698,857  83,820,696  36,519,269  128,038,822 4.7 6.2 6.7  27,058 80,683 48,557

2018*  7,933,521  91,897,602  38,765,531  138,596,654 3.6 4.6 4.8  27,430  87,395  51,310 

2019***  8,283,608  99,005,158  40,238,177  147,526,943 3.3 6.4 3.2  28,329  92,961  52,950 

2020***  9,570,169  103,089,572  42,998,584  155,658,325 15.4 2.9 6.6  32,702  955,683  56,428 

2021** ** ** ** ** ** ** ** ** ** **

2022** ** ** ** ** ** ** ** ** ** **

*   Revised per latest update from US Department of commerce BEA dated November 16, 2021

** Not available

*** Actual dollar amounts
(1) Represents Total Personal Income

Trends in Personal Income
Last Ten Fiscal Years 

(Dollars in Thousands)
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DEMOGRAPHIC & ECONOMIC INFORMATION
Trends in Personal Income
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Population Growth Since 2010

Atlanta Region Fulton County DeKalb County
Clayton County

2010 2014 2015 2016 2017 2018 2019 2020 2021
0
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2,000,000
2,500,000

3,000,000

3,500,000

4,000,000

4,500,000
5,000,000 Year

Clayton 
County

Fulton 
County

DeKalb 
County

Atlanta 
Region

2010 259,424 920,581 691,893 4,107,750
2014 264,700 958,100 712,900 4,272,300
2015 266,900 970,400 718,400 4,332,600
2016 270,600 985,700 725,000 4,401,800
2017 275300 1,002,800 733,900 4,480,100
2018 279,400 1,020,370 744,530 4,555,900
2019 283,900 1,037,070 753,030 4,628,400
2020** 297,417 1,069,023 763,831 4,974,480
2021** 297,100 1,065,334 757,718 4,992,026
2022* * * * *

Employment Growth Since 2000

Atlanta Region Fulton County DeKalb County
Clayton County

2000 2005 2010 2015 2016 2017 2018 2019
0
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1,000,000

1,500,000

2,000,000

2,500,000

3,000,000

3,500,000

4,000,000

4,500,000

*Not available
**Revised

Source: Atlanta Regional Commission

Year
Clayton 
County

Fulton 
County

DeKalb 
County

Atlanta 
Region

2000 * 730,900 346,900 1,991,500
2005 126400 691,100 299,400 1,936,700
2010 119,055 692,677 281,026 1,925,328
2015 130,143 818,902 301,880 2,198,411

2016 128,599 856,499 307,448 2,277,889

2017 130,233 878,099 312,424 2,320,307

2018** 129,834 885,725 319,250 2,426,455

2019** 133,790 890,730 319,335 2,473,164
2020* * * * *

Population and Employment
June 30, 2022

32
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Unemployment Rates Since 2013

Clayton County Fulton County
DeKalb County Atlanta Region

2013 2014 2015 2016 2017 2018 2019 2020 2021
0

2

4

6

8

10

12

14
Year

Clayton	
County

Fulton	
County

DeKalb	
County

Atlanta	
Region

2013 10.8 8.1 8.4 7.8
2014 9.3 7.1 7.2 6.7
2015 7.5 5.9 5.9 5.6
2016 6.6 5.4 5.4 4.6
2017 5.8 4.8 4.8 4.5
2018 4.9 4.0 4.0 3.8
2019 4.2 3.5 3.4 3.2
2020 10.3 8.0 8.0 6.9
2021 6.5 4.7 4.6 3.9
2022** ** ** ** **

** Not Available

Source: U.S. Department of Labor-Bureau of Labor Statistics

Unemployment Rates
Last Ten Fiscal Years

33

Unemployment Rates
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2021 2012
Number of 
Full Time 

Employees

Percentage of 
Total 

Employment

Number of 
Full Time 

Employees

Percentage of 
Total 

EmploymentCompany Rank Rank

Emory Healthcare, Inc.  32,594 1      1.09%

Delta Air Lines, Inc.  27,535 2 0.92  28,000 1 121.00%

Northside Hospital  23,600 3 0.79

The Home Depot  18,600 4 0.62  9,000 6 0.36

WellStar Health System  9,717 4 0.39

Piedmont Healthcare  16,000 5 0.57

UPS  11,300 6 0.38  10,849 3 0.44

Publix Super Markets  10,757 7 0.36

Children's Healthcare of Atlanta  7,711 8 0.26

Cox Enterprises, Inc.  7,417 9 0.25  7,065 8 0.29

Argengright Holdings LLC  7,410 10 0.25

AT&T  18,339 2 0.74

Lockheed Martin Aeronautics Co.  6,400 9 0.26

Sun Trust Bank  7,126 7 0.29

Wells Fargo & Company  5,200 10 0.21

 162,924 5.49  113,392 4.58

Sources: Book of Lists  December 2021

Top Ten Corporate Employers in the Atlanta Region
Current Year and Nine Years Ago

34

Top Ten Corporate Employers in the Atlanta Region

122

20
22

 A
nn

ua
l C

om
pr

eh
en

si
ve

 F
in

an
ci

al
 R

ep
or

t Y
ea

r 
E

nd
ed

 J
un

e 
30

, 2
02

2 
 S

TA
TI

ST
IC

AL
 S

EC
TI

ON
D

E
M

O
G

R
A

P
H

IC
 &

 E
C

O
N

O
M

IC
 I
N

F
O

R
M

A
T
IO

N



OPERATIN
G IN

FORMATIO
N



INTENTIONALLY LEFT BLANK

124



Operating 

Expense (2) 

Per Mile

Operating 

Expense (2) Per 

Passenger Mile (1) 

(3)

Fiscal 

Year

Revenue Vehicle Miles (1)      Unlinked 
Passenger Trips      
Per Mile (1) (3)

Bus Rail Total
% 

Change

2013 22,743 17,916 40,659    —% $9.83 $0.59 3.1

2014 22,443 18,086 40,529 —  10.18  0.61 3.2

2015 23,138 22,215 45,353 12  8.82  0.54 2.9

2016 25,181 22,268 47,449 5  9.13  0.59 2.8

2017 26,239 22,334 48,573 2  8.91  0.60 2.6

2018 27,163 22,373 49,536 2  9.73  0.70 2.4

2019 28,122 22,511 50,633 2  10.31  0.75 2.3

2020(4) 28,303 20,431 48,734 (4) 10.44  0.97 1.9

2021(4) 26,018 17,253 43,271 (11) 11.59  2.05 1.1

2022(4) 23,919 17,937 41,856 (3) 11.29  1.60 1.2

(1) Does not include demand response.

(2) Operating expense excludes depreciation.

(3) Unlinked Passenger figures count passengers each time that person boards a transit vehicle from the 
initial point of origin until he or she reaches a final destination.

(4) Impacted by COVID-19.

Transit Service Effort & Accomplishments Per Mile
Last Ten Fiscal Years

(Vehicle Miles In Thousands)

37

OPERATING INFORMATION
Transit Service Effort & Accomplishments Per Mile
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Fiscal 

Year

Operating 
Expense (2)  

Per Hour

Operating Expense (2) 

Per Passenger Trip (1) (3)

Unlinked Passenger 

Trips Per Revenue 

Vehicle Hour (1) (3)

Revenue Vehicle Hours (1)

Bus Rail Total
% 

Change

2013 1,863 683 2,546   —% $136.97 $3.09 50.8

2014 1,829 686 2,515 (1) 164.10 3.21 51.1

2015 1,896 836 2,732 9 146.44 2.94 49.8

2016 2,043 838 2,881 5 150.33 3.27 46.1

2017 2,114 840 2,954 3 146.57 3.44 42.6

2018 2,205 841 3,046 3 158.29 4.04 39.2

2019 2,279 845 3,124 3 167.17 4.48 37.3

2020(4) 2,323 771 3,094 (1) 164.51 5.43 30.3

2021(4) 2,103 651 2,754 (11) 182.20 10.94 16.7

  2022(4) 1,886 675 2,561 (7) 184.69 9.32 19.8

(1) Does not include demand response. 
(2) Operating expense excludes depreciation. 
(3) Unlinked Passenger figures count passengers each time that person boards a transit vehicle from the initial point of 

origin until he or she reaches a final destination.
(4) Impacted by COVID-19.

Transit Service Effort and Accomplishments Per Hour
Last Ten Fiscal Years

(Vehicle Hours In Thousands)

38

Transit Service Effort and Accomplishments Per Hour
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Fiscal Year Bus(1) % Change Rail(1) % Change Total(1) % Change 

2013 59,690    (3.1)% 69,630   (4.2)% 129,320   (3.7)%

2014 59,778 0.1 68,762 (1.2) 128,540 (0.6)

2015 62,869 5.2 72,537 5.5 135,406 5.3

2016 60,779 (3.3) 71,945 (0.8) 132,724 (2.0)

2017 57,460 (5.5) 68,281 (5.1) 125,741 (5.3)

2018 54,355 (5.4) 65,087 (4.7) 119,442 (5.0)

2019 51,448 (5.3) 65,217 0.2 116,665 (2.3)

2020 44,638 (13.2) 49,031 (24.8) 93,669 (19.7)

2021(2) 27,339 (38.8) 18,533 (62.2) 45,872 (51.0)

2022(2) 24,674 (9.7) 26,080 40.7 50,754 10.6

Relationship of Fare Changes to Linked Passenger Counts

$2.50 $2.50 $2.50 $2.50 $2.50 $2.50 $2.50 $2.50 $2.50 $2.50

Fare Bus Rail Total

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
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80,000

100,000
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(1)Unlinked passenger count is any transit vehicle passenger boarding, whether it is the first boarding of an origin-to-destination  
      journey or a subsequent transfer. 
(2)Impacted by COVID-19.

Unlinked Passenger Changes
Last Ten Fiscal Years 

(In Thousands)
Unlinked Passenger Count (1)

39

Unlinked Passenger Changes
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Regular Fare Discounted Mobility Service (unlimited travel for 
30 days on Breeze Card)

Mobility on Fixed Route (For Mobility certified 
customers riding fixed route with Mobility 
Breeze Card)

$128.00

Single Trip (stored on Breeze Card or Breeze 
Ticket) $2.50

No 
charge

Round Trip-including transfers(stored on 
Breeze Card or Breeze Ticket) $5.00
Ten(10) single trips(10 trips on Breeze Card or 
Breeze Ticket) $25.00

Discounted Fare Student Programs
Twenty (20) single trips (20 trips stored on one 
Breeze Card or Breeze Ticket) $42.50

K-12 Program (Grade School and High School 
students K-12, Monday through Friday

$14.4030 day pass (unlimited travel for 30 
consecutive days, all regular service) $95.00

Ten(10) trip pass (to/from school), all regular 
school

7 day pass (unlimited travel for 7 consecutive 
days, all regular service) $23.75 University Pass (U-Pass) Program
Day passes (unlimited travel for consecutive 
days, all regular service). Price per day: 1 day: $9.00

Monthly discount program for college or 
university students and staff Students: $68.50

2 day: $14.00
Faculty/ 
Staff: $83.80

3 day: $16.00 Convention and Visitors Pass

4 day: $19.00
For groups of 15 or more, ordered a minimum 
of 20 days in advance. Price per day: 1 day: $9.00

2 day: $14.00

Atlanta Streetcar 3 day: $16.00

One Way Trip (ADULT)  $1.00 4 day: $19.00
Child (Up to 2 children, 46" & under w/paid adult)* 7 day: $23.75

One Day Pass  $3.00 30 day: $95.00Reduced Fare (for pre-qualified customers 65 
and older and disabled customers using 
regular service)  $1.00
Mobility Service (Demand response for 
certified customers)  $4.00
Personal care attendant may ride free (if 
required)

Discounted Mobility Service (20 single trips)  $68.00

Years

Fa
re

$0.15

$0.15

$0.15

$0.15

$0.25

$0.50

$0.60

$0.60$0.60$0.60$0.60$0.60$0.75$0.85$0.85$1.00$1.00$1.25$1.25$1.25$1.50$1.50$1.50$1.50$1.50$1.75$1.75$1.75$1.75$1.75$1.75$1.75$1.75$1.75$2.00
$2.50$2.50$2.50$2.50$2.50$2.50$2.50$2.50$2.50$2.50$2.50

73 80 81 82 88 89 91 93 96 01 10 11 22

Fare Structure
For the Fiscal Year Ended June 30, 2022
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Fiscal Year Bus Rail Total(1)

2013 446 182 628

2014 444 180 624

2015 450 180 630

2016 453 180 633

2017 466 206 672

2018 465 196 661

2019 448 178 626

2020 425 178 603

2021 442 128 570

2022 407 210 617

(1)Does not include demand response.

Vehicles Operated in Maximum Service
Last Ten Fiscal Years

41

Vehicles Operated in Maximum Service
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Fiscal Year Full-Time Part-Time Total

2013 4,234 186 4,420

2014 4,356 191 4,547

2015 4,317 208 4,525

2016 4,356 288 4,644

2017 4,249 264 4,513

2018 3,940 212 4,152

2019 4,319 118 4,437

2020 4,238 251 4,489

2021 4,523 198 4,721

2022 4,375 143 4,518

Note: A full-time employee is scheduled to work 260 days per year (365 minus two days off per week).
At eight hours per day, 2,080 hours are scheduled per year (including Paid Time Off). Full-Time 
equivalent employment is calculated by dividing total labor hours by 2,080.

Number of Employees
Last Ten Fiscal Years

42

Number of Employees
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2022 2021 2020 2019 2018 2017 2016 2015 2014 2013

Population served  1,720,800  1,646,800  1,626,211  1,618,865  2,079,829  1,967,468  2,019,388  1,986,022  1,697,633  1,684,862 

Size of area served (in square miles) 614 597  597  592  567  567  567  515  485  467 

Number of Bus Routes 113 111  44  110  108  100  100  97  92  91 

Annual Bus Passenger Miles (in millions)
(Excludes Paratransit/Demand Response) 117.4 120.1  196.1  244  246  251  259  257  233  231 

Miles of Bus Route  1,811  1,796  1,805  1,775  1,741  1,600  1,659  1,636  1,449  1,439 

-Average On Time Performance  80.8 %  82.0 %  77.1 %  77.1 %  78.6 %  78.5 %  78.8 %  79.6 %  77.6 %  76.4 %

Miles of Rail Route 48 48  48  48  51  48  48  48  48  48 

-Average On Time Performance  96.8 %  97.6 %  97.8 %  96.8 %  97.1 %  98.0 %  96.6 %  96.2 %  96.4 %  97.5 %

Annual Rail Passenger Miles (in millions) 180.8 125.0  330.2  449.0  449.9  468.8  477.3  472.8  444.9  444.0 

Number of Rail Stations 38 38  38  38  38  38  38  38  38  38 

Number of Bus Stop Locations  8,971  8,949  9,035  9,088  9,193  9,136  9,210  8,941  8,885  8,954 

Number of Bus Park And Ride Facilities 8 8  8  8  7  7  7  6  6  9 

Number of Bus Shelters 1013 896  790  698  681  652  754  741  738  791 

Bus Passenger Parking Capacity  2,801  2,981  2,981  2,981  3,053  2,843  2,807  2,750  2,691  2,686 

Rail Passenger Parking  Capacity  19,730  22,057  22,057  20,947  20,300  21,200  21,645  21,992  21,420  22,554 

No. of Buses in Active Fleet 583 539  538  594  555  550  569  565  531  528 
-Average Vehicle Age (in years) 6.4 5.4  4.0  5.4  5.4  6.4  5.4  4.4  6.5  8.6 

No. of Mobility Vehicles in Active Fleet 239 240  242  208  211  210  211  198  187  171 
-Average Vehicle Age (in years) 3.5 2.5  2.0  2.6  3.8  2.9  1.9  1.9  3.6  5.2 

No. of Rapid Rail Vehicles in Active Fleet 258 262  250  290  306  316  336  336  336  336 
-Average Vehicle Age (in years) 32.6 32.6  31.0  29.6  28.6  27.6  27.6  26.6  25.6  24.6 

No. of Streetcars(1) 4 4  4  4  —  —  —  —  —  — 
-Average Vehicle Age (in years) 7.1 6.1  5.0  4.1  —  —  —  —  —  — 

Annual Mobility Vehicle Miles (in millions) 8.1 5.0  8.7  10.4  10.0  9.3  8.5  8.2  7.7  7.7 

Investment In Property and Equipment (in 
billions) $ 8.444 $ 8.181 $ 7,955 $ 7,685 $ 7,397 $ 7,166 $ 7,030 $ 6,941 $ 6,781 $ 6,560 

(1)In FY 2019 MARTA assumed the ownership and operation of the streetcars.

Miscellaneous Statistical Data
Last Ten Fiscal Years
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SINGLE AUDIT
Report of Independent Auditor on Internal Control over  
Financial Reporting and on Compliance and Other Matters 
Based on an Audit of Financial Statements Performed in 
Accordance with Government Auditing Standards
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Independent Auditor’s Report On Compliance For Each Major Federal Program;  
Report On Internal Control Over Compliance; And Report On The Schedule Of  
Expenditures Of Federal Awards Required By The Uniform Guidance
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See accompanying notes to the schedule of expeditures of federal awards.

(Continued) 

2. 

Report on Compliance and Other Matters 

As part of obtaining reasonable assurance about whether MARTA's financial statements are free from 
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, 
contracts, and grant agreements, noncompliance with which could have a direct and material effect on the 
financial statements. However, providing an opinion on compliance with those provisions was not an 
objective of our audit, and accordingly, we do not express such an opinion. The results of our tests disclosed 
no instances of noncompliance or other matters that are required to be reported under Government Auditing 
Standards. 

Purpose of this Report 

The purpose of this report is solely to describe the scope of our testing of internal control and compliance 
and the results of that testing, and not to provide an opinion on the effectiveness of the entity’s internal 
control or on compliance. This report is an integral part of an audit performed in accordance with 
Government Auditing Standards in considering the entity’s internal control and compliance. Accordingly, 
this communication is not suitable for any other purpose. 

Crowe LLP 

Atlanta, Georgia 
November 21, 2022 
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See accompanying notes to the schedule of expeditures of federal awards.
(Continued)

Schedule of Expenditures of Federal Awards
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See accompanying notes to the schedule of expeditures of federal awards. 141 
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Notes to the Schedule of Expenditures of Federal Awards
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Schedule of Findings and Questioned CostsNotes to the Schedule of Expenditures of Federal Awards
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